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MINUTES

Board of Directors

Regular Scheduled Meeting

March 23 @ 12:30 PM
Arena Board Room

ITEM #1
TO ORDER

Board Chair Larry Soehren convened the 568th meeting of the Spokane Public Facilities District at 12:30 PM.

ITEM #2
ATTENDANCE
In attendance were Board Chair Larry Soehren, Vice-Chair Mick McDowell and members Nate Greene, Rita Santillanes and Sandy Wade.  District personnel included Kevin Twohig, Johnna Boxley, Dave Gebhardt, Matt Gibson, Stephanie Curran, Stephanie Huff and Brittany Garwood.  Guests included Dave Pier of Brett Sports and Entertainment.
ITEM #3
CONSENT AGENDA
After discussion, Ms. Wade moved to approve the consent agenda, Mr. McDowell seconded and the motion passed unanimously.  This includes the following:


Minutes from March 9, 2010
Invoices for February, 2010 voucher # 90405-90529, 3106 – 3151, 3153-3209, 3214-3250, & 3258 in the amount of $845,468.83
ITEM #4
DISTRICT BUSINESS
Ms. Garwood gave the February financials, reporting that February operating revenue was down $13,000 bringing year to date profit to $625,000.  Attendance is at 29% of 2009 and the SCIP is at 1.462%.  A transfer (loan) was made from the Facilities Maintenance fund to the Operating fund in anticipation of the Shenanigan’s purchase on March 2nd.
Mr. Greene reported that Moody and Standard & Poor ratings will be recalibrated to better reflect a world economy, which will most likely improve the District’s rating.  He reported that the Finance Committee reviewed the 2009 bonus distribution and Mr. Greene moved to approve; Ms. Wade seconded and the motion passed unanimously.  He also reported that the District’s financial advisor recommends that we do nothing regarding the swaption at this time.
Mr. Twohig presented Resolution 10-03 for approval, which provides the means for the funds to be repaid for the Shenanigan’s purchase.  Mr. Greene moved to approve; Ms. Wade seconded and the motion passed unanimously.
Mr. Gebhardt gave a project update and recommended that the Board accept the INB Stage Left project as complete; Mr. McDowell moved to approve; Ms. Wade seconded and the motion passed unanimously.  The 45 day window will begin tomorrow.

Cobra Roofing has begun the Ag Trade re-roof project and the project is off to a good start.  They have a very short window before the job must be complete.
Stephanie Curran and Matt Gibson gave an Events Update, highlighting the upcoming events as well as the past big events.

The Board members related their experiences in the District facilities and discussion followed.  They will continue to act as the “eyes and ears” for the District and will report both positives and negatives to the respective GM’s of the facilities.

ITEM #5
PUBLIC COMMENTS
Dave Pier encouraged all to attend the Chief’s playoff games on Wednesday and Friday.  
ITEM #6
ADJOURNMENT

There being no further business, the Board adjourned at 1:19 PM.
Recorded by Sherry Leatha 
Clerk of the Board and Recording Secretary

Approved by the Board of Directors

The SPFD Board’s minutes are intended to be a reasonable summary of the Board’s deliberations and actions.  The minutes are not a verbatim record of everything said at the meeting.  The minutes include all actions taken by the Board. 

